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100 70.00%
90 62.38%-0 .
80 58.42%.0 60.00%
70 49.50%.- 50.00%

60 42.57%©

40.00%
50 33.66%-0 o
40 28.71%-o 30.00%
3 22.77% o = o0k
2 14.85%o ) 43 50
10 5.94% 5-94% 2R 2 : 10.00%
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0 = 0.00%

ARE30XR RKE6TR AREFE KE2FE ARFE AKE4FE  AESF  AEEFE  AE/E AE8F AKRIF  ARFIOEFE

o O




20256 EXRAPESE ) TAVREIHR (500+) AIARERE@ =wey

«  VenusA-ValvethEIRSLtH R KAH > 5004

- FRIFERETHARGHEENE, KE1FREIGHE 296.6%EFE<EEPVL

- 30XRED, MIAERZESHER. KARESEA. FWMEN. AT, HIERSERREZE TAVR R7RES
« VenusA-ValvehEEXtt AR REIMESEFREIXETAVR ARELANZ LM

mER (PVL) B ARE30XRXKRIGRIEIRRT EL

99%
o o 100.00% -
100.00% 0.2% 0.2% »2.0% 3.0% 3.4% 08% m VenusA STS-ACC TVT Evolut FX
9000% 83% (N=503) (N=68194) (N=151)
0, 0,
80.00% o R 80.00%
. (o}
44.4% 39.5% 96.6% 70.00%
.0/
62.0% 60.7% 59.6% < Mild 60.00%
o S
60.00% 5000%
*No Severe 40.00% —
40.00% PVLat1yr 30.00%
20.00% 129 13% 8% 9%
% o o o, 5% o, o, 7% °
20 00% 10.00% 5% 5% g % MY .
0.00% - — [ ] -
Device success Overall mortality Stroke bleeding New LBBB New PPI
0.00% #7E: STS-ACC TVT FEvolut FXEUHEDBISKIRETF : 1. Vekstein AM, Wegermann ZK, Manandhar P, et al. Outcomes of
PP Discha rge 30D 6M 1Y Transcatheter Aortic Valve Replacement in Low-Risk Patients in the United States: A Report From the STS/ACC TVT Registry.
Circulation. 2025;151(16):1134-1146. doi:10.1161/CIRCULATIONAHA.124.071838
m None Mild Moderate Severe 2. Gada H, Khalil RF, Chetcuti SJ, Deeb GM, Grubb KJ, Greenbaum AB, et al. 30-Day and 1-Year Outcomes From the Optimize

PRO TAVR Evolut FX Addendum Study. JACC: Cardiovascular Interventions. 2025;18(16):2004-2017. doi:10.1016/j.jcin.2025.06.021
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10 10% 100% 222%

80%
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40%
20% 44.00% 37.78% .
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100%

B 7.4%
90% 15.2%
80% 0% 26.9% 25.5% 23.8%
70%
60%
50%
40%
30%
20%
183’ 45.2% 46.9% 45.6% 31.6% 25.6% 19.6% 19.0%
6
2 Rl 61H 15 25 3 45 55
(N=79) (N=73) (N=81) (N=79) (N=76) (N=78) (N=51) (N=42)
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TARGETHRR P =X E LR E NS

KCCQ. bMWTEERH, BREEERS &%EE'—SEI%*E)E*E‘:%

=z EWrE 2 Ih H %=
EXRMRARLEES (TR Severity) 129 BKCCQIES RATLL 129 BOMWTHE BRI L
100% 0, O, 350
o 5% 3% 80
1% ) — > 4
80% 43% 23% 5% 20% 29% 70 200
73% 97%
Massive/ < Mild 60 250
60% Torrential 50
*No Severe
A0% 30% TR atlyr 200
() 75% 40
71% 5 68% 73 717 724 150 315
20 267 270.6 259.6
20% 236.4 '
27% 52 46 2 100 2143
20
0% 50
Baseline 30 Days 6 Months 12 Months 10
(N=117) (N=106) (N=81) (N=66) 0 0
None/Trace = Mild ~ Moderate mSevere mMassive mTorrential TARGET TRISCEND ~ TRISCEND i TARGET ~ TRISCEND  TRISCEND Il
Baseline 12M Baseline m12M

*Data presented relates to the Device Implanted group

BE: 12 MA OMWT RELZEZENE 232 m (95% Cl: 9.4-37.1) , EFELHE 2364 m #EE, 12 MABHEANR 259.6 m.

TRISCEND FITRISCEND II2EvoqueRi it R S EHE R T

1. Kodali S, Hahn RT, Makkar R, Makar M, Davidson CJ, Puthumana JJ, et al. Transfemoral tricuspid valve replacement and one-year outcomes: the TRISCEND study. Eur Heart J. 2023;44(46):4862-4873. doi:10.1093/eurheartj/ehad667
2. Hahn RT, Makkar R, Thourani VH, et al. Transcatheter Valve Replacement in Severe Tricuspid Regurgitation. N Engl J Med. 2024 Oct 30; DOI: 10.1056/NEJM0a2401918.
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TARGETHRRPH 30 RAREHAERSEREAXEZSE=XMERRSIAY, BRRHITEZNZEHERE

30 RARHEHXILL

LREFETZEIIEL ZZhE R b

TARGET TRISCEND ®mTRISCEND II TARGET TRISCEND M TRISCEND Il

(N=125) (N=176) (N=259) (N=125) (N=176) (N=259)
20.00% 2.00%
15.00% 1.50%
10.00% 9.10% 1.00% 0.80%

| 0.50% 040%
0.00% Stroke

All cause mortality

TARGET (6.4%) L FTRISCEND (9.1%), Z{&&F{EKF ERAREERIGRE (<1%), TLUERIKS

X : TRISCEND FNTRISCEND II##ER IR T :
1. Kodali S, Hahn RT, Makkar R, Makar M, Davidson CJ, Puthumana JJ, et al. Transfemoral tricuspid valve replacement and one-year outcomes: the TRISCEND study. Eur Heart J. 2023;44(46):4862-4873. doi:10.1093/eurheartj/ehad667

2. Hahn RT, Makkar R, Thourani VH, et al. Transcatheter Valve Replacement in Severe Tricuspid Regurgitation. N Engl J Med. 2024 Oct 30; DOI: 10.1056/NEJM0a2401918.
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CardiovalvelEX\ [ ElfRE LB EFIRMIFIL, HIPCIFTAR RS
EEE2026F18148, mMMNEBHETSEWMERNERAE ("BEEEYT") F2AsCardiovalve Ltd. (“Cardiovalve”) FIMTH IP, LP. (*"MTH") (&f'RE’) &
EEFREMNIXER, 2B OBEEEE LEdwards Lifesciences Corp.flEdwards Lifesciences LLC (&FR"Edwards") 2T EFEHUFIA, ZiIFAEE
Edwards#IPASCAL Precision2SEIREBEEER S (AIEPASCALFIPASCAL Aceta A¥l, &FR"PASCAL") 2IB T Cardiovalvel BB EEELF)5£10,702,3855
(‘US385&F") , RHSH1:26-cv-00037, = 2BEIHET42025%7 8 EXRSEdwards3dFCardiovalve B RIUS 385 F FIIRFI B ML iRk B Esh 4
REGEETE, FNENBESAHKEENGF, ERPEETSMELLKEHEED, KERENMRERERBTHESSNERERIRM,

EEZAEE ORI ERIRILZG
Abbott vs EdwardsX FPascal N 2K EFiFIAFIE

202078 13H, AbbottSEdwards LifesciencesifFtMY, AT EN B ZBEXTFESE _ LW =RIBEETRIKRREF UL,
BIBAFEEME, Edwards Lifesciences HRIBMYTE2020F Q2RINA3.682E TR B — R 2 A, FBEMYXEA (E2024F58) FAIBREN1{ZETTRIRFEME
BATERFSUERZ,

Boston Scientific vs Edwards2IREFIiFiAFIfE

2019%F1815H, Boston Scientific5Edwards LifesciencesE A —IREKEMN, UEEBRNAFAERRENEFN UL, RIFN, FIEEEREIEFNBHEF
HEMAD DIFOERE, WARBEAMIAR T RES (BFL8EXKINELR"R. BE_LAHEERERELOEIFIEEE) WEFNHRTIRL, HEREITOME
%4, Edwards LifesciencesdBoston Scientificsz41.8{ZEc— XA,

BRIRIE: https://www.sec.gov/Archives/edgar/data/1099800/000119312520191882/d99327d8k.htm
https://www.edwards.com/newsroom/news/2019-01-15-boston-scientific--edwards-lifesciences-agree-to-g
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e 20245 17.5% 20255 52%

100 72.67

82.5
0 IIIIIII

2023 m2024 m2025 / '

EBHEWAFEAMNESFEINERE (vu Axmrn) B FEE R SME R W En =

(*8fz: ARMATT)

20244

3000 2487
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%

B ARFBEAT B ARTEAT Bl ARTHBEAT
142 42
200 e 300 PR 400 AR
. 2451 3412
150 146.03 195.5 300 267.4
200
96.76
100 150 200
100
50 100
50
0 0 0
2024 w2025 2024 m2025 2024 m2025
BEZEMA: 2025FzmZEAR LR £5,00067T, * HERA: 20255 HK2024F T£95,0008 AR, WAZRE: 2025Fz0ZEAELETE21.6%, RASA
EERTAIRRMERAER, UK2024FE/KE ELE F£20.2%, TERTEARH-—DINRERHEEN 7,4007T, FERERICardiovalveLiEpE AT EE
BEEXEORSHBEERE, R, EIKRHHERRAE AR &R L ERED . XifE@8IMFZOWE, BEIREREDE%InRE
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Bi: ARTEAT
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ZFEIFE RV RS EMEBITDA
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1.3%
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MEDTECH

ARTBFIT 2025 £ 6F 2024F £ EF
TR A -404,886 -740,713
AR B B AR 17,996 16,647
1B S 97,327 102,307
EE fFM B IR S KN EBITDA -289,563 -621,759
=R RIE - 73,645
TR RBERE - 62,026
SRR LERT 19,643 -
R RABE AR RNERDD (3,997) 40,135
ERETEGERLE ( T™E, ) LERX 10,188 152,718
NS EEREEARZEEATREEEWTIR 2,104 4,154
Fin. BE. SRURLERTHXER 11,163 35,410

ZEEIEERY SR &S HENEBITDA -250,462 -253,671
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FlER F/ERER

2024 [ EE3E R Tt ART 2025/12/31 2024/12/31 FiE ART 2025/12/31 2024/12/31
KA 306,786 470,833 -34.8% v
wl . TRERIEE 72,559 405,372
PERA (94,954) (103,087) -7.9% e 43,677 116,728 2 53 Rifd 2K IR 15,950 30,229
E5 211,832 367,746 -42 4% GE 1,016,558 1,039,641 HERE 36,345 38,591
RMER A 395,825 439.718 Lt R SRR Rt 22 A 171,051 272,144
)% 69% 78% = ’ :
A= 8 FHEADORE 56,433 58,390 \
. T ERITER 5,004 17,518
H A R U s 47,568 38,500 23.6% F-EHEEATMKRE 3,301 3,740
HERHEFX (195,485) (245,066) -20.2% TRREF \ :
BAFETARBNSEEFT 192,378 352,461 BARK 664 649
FRAA (267,404) (341,185) “21.6% FUTEIA. EARIR AR A 7 42,175 6,759 Jrore— 9.759 58
RS (96,759) (146,026) -33.7% IERDE TN 1,852,496 2,447,290 SAENR SN 240,603 361749
bl
-76.8% A ik
HihFF 57 (86,245) (372,440) 76.8% . 96,746 98,061 JEREAR
FLEII %N (17,996) (16,647) 8.1% R 5 NIRRT 99,238 198,567 HERITER - 265,455
@aﬂmfggﬁag’%ﬁ&@/ 1707 (21.441) 108.0% WS ERIR, EAD R TR R E A A 79,645 70,582 I arro ]
( ) ( ) BAFEFAEENESHEE 105,432 - ’
N — AR 1,433 114
i 28.6% AT ESE R AT E S EH TR E R 110,967 108,567 HERE 20779 47,525
MNE—ERE R TIR (671) (3,040) -77.9% EIRmED 16,632 21,001
Sy _ EL A BRI % RT3 R 341,220 363,942
BBIEISH (404,886) (740,713) -45.3% =TRULEE 7,666
NeERAESZNY 158,336 298,036 e
FSHIE IR (2,807) 23,340 -112.0% A N O 802,480 REREN 516,211 676,922
HASHK (407,693) (VAVATE) -43.2% S 2,519,492 3,249,770 =4 T 1,762,678 2,211,009
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